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Cashewinformation Market Review 

 

Vietnam 

 In Vietnam the demand for cashew kernels continue to rule high and 

exporting are growing month on month. Demand from China, EU and 

others continued remain higher, while that of US slightly lower in the first 

five months of this year when compared to last year.  The increase in 

freight rate is likely to continue for the time being and normalcy in 

shipment cycle may take at least six months. 

 As of June 21, Vietnam’s Health Ministry confirmed 13,258 cases of 

COVID-19. The latest community transmission cases have been reported 

from Ho Chi Minh City, Bac Giang, Bac Ninh, Tieng Giang, Nghe An, and 

Tra Vinh. 

 Ho Chi Minh City authorities imposed stricter Directive 10 measures from 

June 20 to deal with the outbreak. These include the suspension of 

passenger taxis, ride-hailing taxis as well as public and interprovincial 

buses.  

 Due to covid restrictions, Vietnam authorities are not allowing imported 

RCN from HCMC to other provinces. In addition, trucks were not allowed 

to pick up kernels from factories to port premises. Hence, Vietnamese 

processors are facing tough times due to covid restrictions. The next 

fortnight is crucial for Vietnam in terms of how they are going to control 

the outbreak of covid. 

 Currently, in Vietnam both RCN and kernel market very active. But the 

pace is slightly slow in kernel as buyers hesitate to buy at higher levels as 

freight rate have up further in the second half of June. However, some of 

them ready to pay few cents more to fulfill their contract obligations. 

 Cashew kernel price of various grades FOB given as below  

(cents per lb) 

 W180---3.90-4.00 

 W210---3.80-3.85 

 W240---3.30-3.60 

 W320---3.00-3.25 

 W450---2.80-3.00 

 WS----2.10-2.40 and  

 LP----1.60-1.70 

 The current RCN offers were given as below: 

 IVC 47/200 at USD 1306 per ton, July/Aug shipment 

 Guinea Bissau 53/220 afloat at USD1550 per ton and  

 Conakry 49/200 at USD 1370 per ton.  
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 Not much, offer at present due to higher prices/the covid scenario over 

there. Lot of imported cargoes expected to arrive from African countries by 

July/August.   

 Vietnam RCN imports in the first half of June have totaled 125,269 tons 

with value being USD 162,853,912 (avg. USD 1296 per ton). YTD (Jan to 

June 1st half) RCN imported totaled 1,535,978 tons with value being USD 

2,368,023,274 (avg. USD 1542 per ton).  

 Vietnam within the first half of this year has imported more than 75 

percent of last year’s imported quantity. Still the debate goes in the 

industry about the quantum of imports from Cambodia to Vietnam. There 

is a general opinion that Cambodian crops could be higher as Vietnam 

helped them to increase their plantations in 2018. However, still there is 

no clarity with the so far imported figures of Cambodia to Vietnam as 

mentioned in Vietnam customs.   

 Vietnam cashew exports in the first half of June have totaled 29,527 tons 

with value being USD 185,430,283 (avg. USD 6280 per ton). YTD (Jan to 

June 1st half) cashew exports have totaled 243,923 tons with value being 

USD 1,460,243,972 (avg. USD 5986.50 per ton). 

 Going by the current trend (if covid does not create much problem in 

Vietnam), then one can expect Vietnam kernel exports in 2021 to exceed 

550,000 tons.   

 

India 

 

 In India, the covid restrictions in most of the states are lifted in phased 

manner since the beginning of this month. Going by the current trend 

most of the restrictions is likely to be eased out by first half of July. The 

demand for kernel is picking up and one can see price increase especially 

for whole grades as the availability is limited. Good enquiries seen for 

splits and broken grades with opening of shops, sweet stalls, bakeries, 

etc., 

 Last year, India has witnessed good demand for cashews in the domestic 

markets once the lockdown was lifted. This year the lockdown was state 

specific and hence one can expect good demand for kernels going forward. 

However, the concern is about the impending warning from experts that 

third wave of covid may hit in the coming six to eight weeks. 

 The near term (until first half of August) for the forthcoming festival 

season is likely to be good and in the event of third during the middle of 

the season has to be watched carefully as it is too early to comment on 

the same.  

 With the delayed shipments, with the emergence of strong dollar index, 

Indian rupee could depreciate once again towards 75-76 levels, which in 

turn results in the cost of imported RCN higher.  
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West Africa Report 

In West Africa, the overall crop is slightly lesser than last year. IVC production is 

likely to be in the region of 840,000 and 870,000 tons. As of now, IVC exports 

only about 400,000-450,000 tons of RCN, mainly to Vietnam and India. The 

major buyer from Vietnam is still holding stocks in IVC warehouses and exports 

may happen after sometime. The arrivals are mostly over in most of the West 

African countries barring Guinea Bissau. However, shipments are likely to be 

delayed and there is no improvement in the current scenario. This is likely to 

continue at least until the end of this year. Moreover, there is no respite to 

freight charges. Due to shipment woes, some of the established cashew 

processors in IVC and Benin have the potential to increase their cashew 

processing due to less freight costs and lesser number of days to reach major 

western consuming countries when compared with that of Vietnam and India.      

Senegal 

 

In Senegal, the cashew campaign continues to be in full swing. However, due to 

recent rains, the quality of the nuts dropped slightly, which also had an impact 

on farm gate prices. Nevertheless, still good quality of nuts is available with 

traders. In the producing areas of sokone and casamance prices are around 400-

500 FCFA per kg. RCN of Senegal origin offered between USD 1400 and 1475 

per ton CFR with a yield of 51-53.    

 

CASHEW MARKET  

COMMENTARIES FROM EXPERTS 

 

With demand looking strong in consuming countries and supply chain 

disruption likely to continue for some months, the recent slip in prices of whole 

grades seems likely to be short lived once kernels buyers focus again on buying. 

Current difficulties and high costs for freight from Asian ports have caused 

buyers to look to Africa for supply. Prices are in some cases trading at 30 cents 

per lb premium over Vietnam’s offers. This absorbs the full cost advantage but at 

least guarantees reliable delivery in an otherwise fractured chain wherein 

products like cashew kernels compete with high value consumer goods for 

containers and vessel space. Interest to buy kernels for export from India seems 

unlikely to stimulate more trade as domestic sales still seem to make good sense 

for Indian processors and the container shortage is being felt in India too. The 

problems are unlikely to go away any time soon. Importers and roasters with 

fixed price sales to retailers are in a difficult position. In these circumstances 

they are more likely to take a low risk strategy that could keep kernels prices 

steady but no more. 
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The lack of international kernels buying and the slow return to normal in India 

has made RCN buyers hesitant. Unsold balances in the major producers of West 

Africa are tight as exporters in Cote d’Ivoire compete to fill earlier orders as the 

crop season comes toward an end. Exports from Guinea Bissau are forecast in 

line with last year in what may be another below par crop. Domestic prices 

throughout Guinea Bissau, The Gambia and Senegal remain steady and above 

the international buyer’s levels. If Indian buyers return to the market prices 

could firm but if they do not, then there is a chance that they will miss the peak 

season in India. With RCN inventories now in relatively strong hands and 

confusion as to the actual import volume in Vietnam the mismatch between RCN 

prices and kernels prices seems likely to continue until kernels prices steady. 

 

Source: James Fitzpatrick, Ingredient sourcing solutions  

 

 

Gambia 

 

 Only one vessel a month with limited allocations for exports 

 About 20,000Mt has come into Gambia, currently in to the third crop. 

 Local prices vary in between 45GMD and 50 GMD per kg depending on 

the quality. Quality is right now 49lbs and declining with high moisture. Flow 

has reduced and local prices have moved up from last week. 

 

Senegal 

 The season is in full swing and about 50,000 tons has come into Ziguinchor. 

Local prices range from CFA 475 to 510 per kg, at Warehouse level in 

Ziguinchor 

 Quality is better than last year. Crop Size looks Ok for the movement. 

 Quality is between 50 and 52lbs - Counts are under 220. Shipments are very 

very slow - apart from that, only a few Bulk Shipments are happening. Very 

less quantity of rcn exported out of Senegal. 

 

Source: Amrith Kurien, Comafrique 

 

 

Guinea Bissau 

 

 Stocks are depleting and the arrival of goods in Bissau is reducing. 

In view of the above, prices are rising and currently in the range of  

470-480 cfa. 

 Exporters are also encouraged by the upward price trend in the  

international market. We are seeing more cnf offers in the $1,500+ range. 

 The first bulk shipment vessel arrived at port last week and is  

currently loading. The first containerised vessel deployed by CMA-CGM is 

expected at port this week. 
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 Maersk has also accepted limited bookings via the feeder service offered  

by Portline. 

 Interestingly, we have seen only a few sporadic showers in parts of  

Bissau city to-date. Exporters are racing to take advantage of this  

spell to dry maximum cargo. 

 Will there be an abundance or shortfall of rain this year when it  

finally arrives, and what does that portend for the next season's crop,  

remains to be seen. 

 

Source: John Rao, Bijagos Comerciais S.a.r.l.  

 

Key Highlights of Trade Talk series IV – Vietnam and Cambodia Cashew 

Scenario (organized by cashewinformation.com, the distinguished speakers 

being Mr Vu Thai Son, Longson Joint Stock Company and Mr Gaurav Patil, 

Olam, Vietnam)   

Vietnam 2021 start of the cashew season was delayed by a month. Last year 

Vietnam has produced 450,000 tons of RCN. This year Vietnam RCN crop is 

estimated in the region of 350,000 and 400,000 tons of RCN. The rainy season 

started on time and hence the crop season was shorter. In general, the crop was 

not good and the quality was lesser than last year. 

The most debated thing during this season is with respect to Cambodian RCN 

crop figures. As per Vietnam customs, Vietnam in the first five months of 201 

had imported 986,670 tons of RCN from Cambodia. This is as against 167,540 

tons imported during the same period in 2020. 

Here one must note that Vietnam imports mostly wet RCN from Cambodia (only 

they import some portion as dry seed). To get dried RCN as per specifications, 

one has to reduce eight percent from the total quantity of RCN imported from 

Cambodia. Moreover, there is no import duty on RCN imported from Cambodia. 

In 2017, Vietnam had announced a big project to help Cambodia to grow cashew 

trees and it was agreed that Cambodia will export 80 percent of the raw seed to 

Vietnam and the remaining 20 percent to be processed within that country. 

Since Cambodia produces big seeds with the nut count ranges from 110 to 150 

with half of then having bigger nuts with higher out turn. On the yield, front 

Cambodian yield may not be that big enough to have huge crop of this 

magnitude. Yield could be estimated somewhere around 1.5 tons per ha and this 

is a guesstimate as trade consensus eludes.   

Currently the stocks at the Vietnamese ports were limited and available only for 

the next one-month or so. However, more inventories are on their way, expected 

to arrive at Vietnamese ports by July/August. Lot of stocks still needs to be 

exported out of IVC, as the buyer TNT is reportedly holding its stocks in IVC 

warehouses.     
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The kernel demand is good and in fact increased in the major consuming centers 

across Europe, China and others when compared to last year. There is a clear 

signs of growth in Chinese markets more especially aftermath of covid. We 

expect Vietnam kernel exports in 2021 are likely to be higher by about 10 

percent when compared to 2020. 

The current shipment cycle is taking much longer time from Asia to US and a 

complete cycle is taking four months when compared to 2-1/2 months earlier. 

The current stalemate is likely to continue at least until the end of this year. 

Vietnam at present has the installed processing cashew capacity of 2.4 million 

tons. On an average, nearly 200,000 tons of RCN processed in Vietnam in the 

first five months of 2021. Vietnam is gaining its market presence in Japan at the 

expense of India as India is losing its market share in the last two years due to 

covid and the factories are not operating to its potential. 

Vietnam may continue to import borma kernels from African countries as it 

helps small scale processors (wherein the cost of investment is less) and there is 

no import duty on the same if is done for re-exports (within the stimulated time 

fixed by the government).      

 

Other Nuts Market  

 

The Indian market as on June 20, 2021, remained stable with bullish 

sentiments. The buyers have been cautious in their buying approach as the 

price rise was sudden and steep after the position reports on imports to India, 

which was far less than buyers’ expectations. 

 

The prices for Non-Pareil In shell's were quoted in the open markets in the range 

of INR 17,100-17,500/40 Kg for 70% SS basis for private packers, (equivalent 

to $ 1.95-2.00/lbs of origin prices). BDG was quoted at INR 17,300-17,500/40 

Kg. (equivalent to $1.98-2.00/lbs of origin prices). The BDG prices have 

remained stable against the private packers, as the availability has been less in 

the market. 

 

The kernel prices by the close of the week reacted on less demand and stable 

sentiments; NP FAQ quoted was in the range of INR 605 and 610/kg. 

Independence In shells quoted at INR 16600-16800/40 Kg, equivalent to 

$1.88-1.91/lbs of origin prices. 

 

Independence in shell prices has remained bullish as the availability has been 

very low and the buyers are substituting cheaper kernels against the NP Kernels 

as a reaction to prices. There has been good demand even for Carmel/Price 

Kernels and a bit of Monterey Kernels in the range of INR 550 and 560/Kg. 
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Indian Currency against the USD closed the week at 73.94 with a low of 

73.11 and a high 74.28. The slide in INR expected to continue during next week 

also. The depreciation of INR against US$ has been the main reason of 

the NPIS's price slide in US $ Terms. 

 

Indian Currency against the USD closed the week at 73.94 with a low of 

73.11 and a high 74.28. The slide in INR is likely to continue during next week 

also. The depreciation of INR against US$ has been the main reason of 

the NPIS's price slide in US $ Terms. 

 

Offers from California have remained scarce with prices in the range of US$ 2.05 

and 2.08 FAS Levels; NPX kernel prices have risen to 2.10-2.15 FAS levels for 

30/32 sizes but demand remains cautious and low as we near the new crop 

harvest. 

 

New crop prices have remained in the range of US$ 1.90 and 1.95 FAS levels for 

NPIS August/September shipments with about 30 cents discounts on 

Independence in shells though handlers are trying to reduce this gap between 

IIS and NPIS by offering IIS at higher levels. 

 

Pistachio in shell prices of Iran origin especially AA 26/28 traded in the range of 

INR 800 and 815/Kg with premiums of over INR 20/Kg on the AA 24/26. 

However, good color and quality availability of Iranian origin remain low for the 

next few months, California Pistachio in shell's were in good demand from the 

importers and trades were concluded in the range of US$ 3.78 and 3.90/Lbs for 

July shipments. 

 

As reports of a short Afghan crop of Pistachios flooded the markets, the prices 

for Peshawari and Hearati pistachios shot by over 15-20 percent in the span of 

72 hours, and accordingly the prices of Iranian Pistachio Kernels rallied by over 

100-125/kg. Even the offers from Iran were adjusted to the Afghan crop 

shortage factor to US$ 14.00/kg. 

 

The prices of Pistachios are looking bullish as India opens up from strict 

lockdowns sensing the demand for marriages and festivals in the coming 

months. 

 

The Covid positive cases are at their lowest to 58,000+ (the lowest in 81 days). 

277 million people in India has been vaccinated to date with the Government of 

India taking strong and urgent measures to vaccinate most of India in the 

shortest period, as experts warn of the third wave in about six to eight weeks 

from now. Further, most of the States are looking to UNLOCKING fully as the 

economy suffers. 

 

Source: Ravindra Mehta, IFNO, New Delhi – India 
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International Prices of Nuts  

Table-1: Cashew Kernel FOB prices: India and Vietnam  

 

 

  

Table-2: African Cashew Kernel Price (Estimated for the second half of 

June-2021) 

 

Grade Description Grade 
W3-W4 June, 2021 

Price/Lbs (L) Price/Lbs (H) 

WHITE WHOLES CASHEWS 210 W-210 3.80 3.90 

WHITE WHOLES CASHEWS 240 W-240 3.55 3.65 

WHITE WHOLES CASHEWS 320 W-320 3.20 3.30 

WHITE WHOLES CASHEWS 450 W-450 2.90 3.00 

SCORCHED WHOLES CASHEWS 210 SW-210 3.20 3.35 
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Grade Description Grade 
W3-W4 June, 2021 

Price/Lbs (L) Price/Lbs (H) 

 SCORCHED WHOLES CASHEWS 240 SW-240 3.10 3.25 

SCORCHED WHOLES CASHEWS 320 SW-320 2.90 3.00 

SCORCHED WHOLES CASHEWS 450 SW-450 2.60 2.80 

FIRST BUTTS/ WHITE BUTTS FB/WB 2.10 2.25 

FIRST SPLITS/ WHITE SPLITS FS/WS 2.20 2.30 

LARGE WHITE PIECES LWP 1.65 1.75 

SMALL WHITE PIECES SWP 1.10 1.35 

CHIPPS CH 1.00 1.05 

BABY BITS BB 0.65 0.85 

SCORCHED BUTTS SB 1.55 1.85 

SCORCHED SPLITS SS 1.65 2.00 

SCORCHED PIECES SP 1.10 1.30 

 

Domestic Prices of Nuts 

 

Table-3: Cashew Kernel: India spot prices in production centers as on 

06/21/2021 in INR/kg 

 

Grades Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 

Goa Gujarat Jeypore-

Odisha 

Ganjam- 

Odisha 

W180 1050 882 - - 950 1100 - - 

W210 850 838 - 900 920 940 - 750 

W240 725 683 690 800 760 800 720 680 

W320 630 617 590 650 650 710 650 640 

W400 550 - - - 600 - 600 560 

W450 - 529 570 - 590 580 - - 

W1 - - - - 630 - - - 

S180 - - - - 900 - - - 

S210 - - - - 800 - - - 

S240 675 - - - 650 680 650 - 

S 560 551 580 - 540 - - - 

LWP 450 485     480 480 480 470 410 450 

SWP 350 - 350 300 380 400 380 430 

K 470 - - - 490 500 450 - 

JH 600 - - 600 560 - 520 520 

SSW - - - - 550 - - - 

BB 250 - - - 250 200 180 - 

JK/JB 500 - - - 500  440 500 

SW 570 - 530 - 620 550-600 - - 

 

Note:  Above quoted prices are with tax and tin packing. Marked in red is of previous 

week. Not much offers or changes in kernel price due to lockdown in most places. Panruti 

and Gujarat without tax 
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Prices of Nuts in Other Indian Markets  

 

Table-4: Cashew Kernel-India spot prices at terminal markets as on   

06/21/2021 in INR/kg  

 

Grades Mumbai 
Kolhapur 

(Maharashtra) 

W180 1140 1100 

W210 930 900 

W240 830 780 

W320 740 700 

LWP 530 470 

SWP 430 370 

JH/S 650 600 

BB 230 200 

 

CNSL Market Updates  

 

Table-5: CNSL Market Update by Santhosh Silva, Karnataka (Jun 21, 2021) 

 

Market CNSL Cake Shells 

(INR / Kg) 

Mangalore 33.00 5.20 8.90 

 

 

Currency Impact  

 

Table-6: Currency Movement - FOREX Rates  

Currency 06-11-2021 06-18-2021 
Wk-on-Wk  

% Change 

Indian Rupee (INR)  73.06 73.94 1.20 

Euro (EUR) 1.21 1.19 -1.65 

Japanese Yen (JPY) 109.68 110.24 0.51 

Brazilian Real (BRL) 5.12 5.09 -0.59 

Chinese Yuan (CNY) 6.40 6.45 0.78 

Singapore Dollar (SGD) 1.33 1.35 1.50 

Tanzanian Shilling (TZS) 2318.50 2319.00 0.02 

Thai Baht (THB) 31.09 31.49 1.29 

Mozambique New Metical (MZN) 62.24 63.70 2.35 

Vietnam Dong (VND) 22946.00 23000.00 0.24 

Indonesian Rupiah (IDR) 14189.00 14375.00 1.31 

West African Franc (XOF) 538.25 551.05 2.38 

Ghanaian New Cedi (GHS) 5.78 5.79 0.17 
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Symbol  Support S1 S2 Resistance (R1) R2 

USDINR 73.55 73.30 74.35 74.65 

EURUSD 1.18 1.16 1.21 1.23 

EURXOF 650 645 665 670 

 

Rupee weakness set to continue    

          

 Indian rupee last week traded in the region of 73.15 and 74.28 and finally 

settled the week at 73.94 against the dollar. 

 Technically rupee could weaken towards 74.60 levels in the near term. 

 Rupee depreciated mainly as dollar index surges past 92 levels as US FED 

hints at least two 25 bps hike in interest rates by the end of 2023. This 

signals that fed may start tapering its balance sheet as early as next year.   

 Moreover, higher inflation, surge in crude oil price, may force Indian 

central bank to start tightening of its monetary policy as early as Q1 or 

Q2 of next year. 

 Hence, one can foresee rupee to trade in the broader region of 73.20 and 

75.10 going forward.  

 

EURUSD may remain under pressure after US fed clear its stand on interest 

rates 

 

 EUR last week traded in the region of 1.2147 and 1.1846 and settled the 

week on a weaker note at 1.1859 as on June 18. 

 EUR pares its gains on surge in dollar index after US FED indicated its 

stand on interest rates, inflation and on the economic growth. 

 With upbeat forecast on US GDP, US fed Chairman and other officials 

have started discussing about reducing the USD 120 Billion a month 

asset purchasing program, and concrete signals may emerge in the 

coming months. 

 Meanwhile, the ECB after its meeting has announced that the 

accommodative monetary policy stance to continue.  

 In the near term, EUR may remain under pressure and may test 1.17-

1.16 against USD, mainly due to resurgent dollar index.      
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REACH OUT TO 

GLOBAL CASHEW INDUSTRY 

ADVERTISE IN 

CASHEW WEEKLY NEWSLETTER and 

WWW.CASHEWINFORMATION.COM 

For Advertisement in Cashew Weekly Newsletter 

And  

Banner Space on www.cashewinformation.com 

CONTACT: swapna@eventellglobal.com 

 

 
Disclaimer: The data and information presented in this report are based on efforts of analysts at 

cashewinformation.com, Bangalore and opinions and data obtained from experts and various 

industry sources. While sufficient care has been taken to check data and information prior to 

publishing, Cashewinformation.com or its employees or external contributors will not be 

responsible for any kind of errors or omissions or misrepresentation of data or for losses incurred 

by any party either directly or indirectly based on the information published herein. 

 

Caution to Readers 

Although paid advertisements appear in this publication (in print, online, or in other electronic 

formats), Cashewinformation.com does not endorse the advertised product, service, or company, or 

any of the claims made by the advertisement. Readers are encouraged to do the necessary due 

diligence. However, in the interest of the industry, please share your concerns, if any, by writing to 

us at newsletter@cashewinformation.com or content@cashewinformation.com 

 content@cashewinformation.com 
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